
QUESTIONS REGARDING EXECUTIVE 
SEARCH FIRM RFP 
 

Q What are the compensation parameters for the CIO position?  Can you provide the base 

salary, incentive bonus (if any) and benefits for this position? 

 

A Located in Frankfort, Kentucky, KRS offers flexible hours, and an excellent benefits 

package including: health and life insurance, ample vacation and sick leave, holiday pay, 

retirement, and optional deferred compensation plan.  The current annual salary range for 

this position is $111,864 to $167,784.  As stated in the RFP, the Executive Search firm 

retained by KRS will be expected to assist with benchmarking the salary of the position 

with surrounding states and pension plans of similar size to determine if changes are 

advisable. 

 

Q Does KRS have an organization chart that can be shared with us at this time, and how 

large a staff does the chief investment officer have? 

 

A Kentucky Retirement Systems has a total of 252 full time employees.  The CIO will 

supervise a seven (7) person staff.  A copy of the organizational chart can be found on 

page 9 of the 2009 Comprehensive Annual Financial Report, located at this link:  

http://kyret.ky.gov/investments/cafr/2009_cafr.pdf 

 

Q What firms are currently the principal investment advisors to KRS? 

 

A KRS currently uses the services of three investment advisors.  R.V. Kuhns is the general 

investment consultant; Strategic Investment Solutions is used for alternative assets; and 

ORG provides consulting services for real estate. 

 

Q How has the fund performed overall over the past 5 years? 

 

A Information regarding investment performance and asset allocation can be found in the 

2009 Comprehensive Annual Financial Report at  

http://kyret.ky.gov/investments/cafr/2009_cafr.pdf#When:09:48:48Z 

 

Q What are the expectations as to timing on the search? Has a goal been set by the board or 

the search committee as to when the search needs to be completed? 

 

A KRS would like to have a new CIO in place by January 1, 2011. 

 

Q Has an interim chief investment officer been appointed? If not, will one be? 

 



A Brent Aldridge will be assuming duties as the interim Chief Investment Officer.  Brent 

has been with KRS investments for over 19 years and is currently the Director of 

Alternative Assets.   

 

Q Are there any serious internal candidates for this position?  

 

A It is unknown at this time if any current staff will apply for the position of Chief 

Investment Officer.  The Board of Trustees is dedicated to conducting a nationwide 

search to find the best possible candidate. 

 

Q On page 11, question X. D. 10 indicates that a list of managers was included in the 

information sent to us.  There is no list in the document we received.  Could you forward 

the list so that we can properly answer that question? 

 

A See attached 

 
 


